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3DUDQI QD ODUFKD GDV 0DUJDL

ODULVD &KHPHUHV H (OL]IDEHWH ODGURQD UHSODUFKD GDV 0DUJDULGDV UHXQLX FHUFD GH PL

$V UHSUHVHQWSDMWDHD HQD KD GDQ VW FQMNEDU DV HVIVBIR UL G D
ODUL¥RHPHUWNQGLEBWRUDS X P WYY WHKRIJD Q@RH FL G IY & DA D VH © WD
H(OL]DEHVGH RPYDQGLEFBIWRD QDYBRULGD p R TXHUHU GDV PDUJDLU
SDUWLFIGSPDDP KB HP%UDV{OLD $V  SULQFLSDUWLQYLGLFD
'XDVPXOKHGHYEUB IRUODXHVMR GHVHQYROYVYRM QW& \WRPHDX VW Lo
3UHVLGHIHVDYGLFORWRASUHJID G RXWR QRRIXD O GDGUHE HU PHOKRUH'
QR&RPpPULHFGRUHWERYIPDEHUDGRR FRQGLGHYUDEBORRBWLF ISRDAWR F
(PSUHJDGRRPPUERR WDGRDUDQHQWUH RXWUDV UHLYLQGLFDO}H
) (& (3 $0DUFRDYDUJDUMBBRUMP X

EMRHUGDGHLUDPUHRMWHD UDRXW WRNANG L0} B R D Q R&VH
PDUFKDW LPHQVDMWD PEPRPLOKDUMY HDJRUD FRQWDOFRGRLYHUVD
GHPXOKHWHDEDOKPREROU®SE , 2H| FRQTXLWR BXDNUDMHWHRHBR UD Q (
6(59,d26XQLGDWUDYPARQIHGH U DRXTRKHUXNP RUUH QDB H I HGBIV H X V
1DFLRQGR® UDEDOKDETRRRIPYUF L|RGLUH (QWRWYGI DY UJD $DFEX UD QW H
&17&FRMROHPD*1,'$'( ( &,'$'$1,$) DQRMIUHVRELXGLERMIDEDOKDGR
3$5$%$6 08/+(5(6 '2 &$032( '$ | H7UDEDOKDXRWDBWSODJIJRDDQGH
&,'$'(" (VWDRDPDQHPWDRNGHTXDGDWDG®RD 3DUDtEMHQGEUXWDPHQ
TXHV&RPHUFLHQARQWBDUWDPQWDUYVDVVLQDGD SHORV XVLQHLUR
PLOKEBUBH\W JD UG/ ]HUBPBHVHQWH 2 HY H QUMK @LOO K HE HAWR GRRW
HP %UDVtOLD FDQWRNVUDNFHOGH PLP®XOKHURIK

$SYWPDORQJIIRORWHLGICE UD QWHSE DX WRJHLY L Q G IGAHY0Q B® DVIH U
PDUFIOMWR SODQBEWWDWVRXOKHUHQWUHJIXH j 3UHVLGHQWD 'LOPD
WRPDUDWSULQFLBBD®RFHQ
SRGHRBMBDODGUWMWGRRNH HSHWLDP

([SHGLHQWH )HGHUDomR GRV (PSUHJDGRV QR &RPpUFLR GR (VWDGR GR 3DU

&XULWLED 3DUDQi 7THOHIRQH )D[ (PDLO IHFHS#II
'LUHWRURBQWH GD 6LOYD 3UHVLGHQWH -RVp /LPD GR 1DVFLPHQWR 7 9LFH =
FLGHV )RUQD]]D Z 9LFH BUHVLGHQWH 5HPL 6WHOPDFK Z 6HFUHWIULR 'LRJF
GH /LPD ¢ 7THVRXUHLUD -RVp &HQGRQ *DUULGR 1HWR 72 THVRXUHLUR 5RQDC
EHUWR ORUDLY 'LUHWRU 6RFLDO %HQHGLWR 9LHLUD 'LUHWRU 6LQGLFDO 2V
SBURQWR 'LUHWRU GH 5HFUHDOomR H &XOWXUD (GJDU :DOWHU )UHLWDJ 'LUHWA
'LUHWRUD GH $VVXQWRYV (FRQ{PLFRV 'DYLG 6RDUHV 5XDV 'LUHWRU GH $VV
1HYHV GD 6LOYD 'LUHWRU GH $VVXQWRY 3DUODPHQWDUHYVY H &RPXQLFDomR ¢
$PELHQWH OLURPDU 3RQFLDQR GH $QGUDGH 'LUHWRUD GH $VVXQWRYV GH 6D
GH $VVXQWRY GD 0XOKHU ODXUR GH 20LYHLUD 'LUHWRU GH $VVXQWRV GR $
'LDJUDPDomR H MRUQDOLVWD UHVSRQViIYHO )HUQDQGR =LPPHU (GLomR HOt




